
10 20 30 40
−0.2

−0.1

0

0.1

0.2
Y

10 20 30 40
−0.5

0

0.5

1

1.5

2
PIE

10 20 30 40
−0.2

0

0.2

0.4

0.6
RS

10 20 30 40
−0.3

−0.2

−0.1

0

0.1

0.2
GROWTH4

10 20 30 40
−0.5

0

0.5

1
PIE4

10 20 30 40
−0.6

−0.4

−0.2

0

0.2

0.4
RR

10 20 30 40
−0.4

−0.2

0

0.2

0.4
GROWTH

10 20 30 40
−0.8

−0.6

−0.4

−0.2

0

0.2
LZ

10 20 30 40
−6

−5

−4

−3

−2

−1

0
x 10

−16 RR_BAR

RES_PIE= 1 ; 1−period shock


