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runVARHFI.m

3: close all;
4: clear all;
5
6

: readDefinitions;

loadstruct (’GPM_HFI.mat’);
10: h = loadstruct(’data.mat’);
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VAR order.

13: p = 4;

Loading data from data folder.

16: D = load(’data\Vintage2008MO1_1.mat’);

Creating database containing monthly data for VAR.
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Prepare VAR.

Construct dummy observations for BVAR.

Estimate a p-th order BVAR.

Conditional forecasts (unbalanced panel).
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Converting data to quarterly

Adding 1-step-ahead BVAR predictons to historical data
and calibrating std deviations of prediction errors

based on estimated uncertainty

Making 2 parameterizations

Removing the influence of HFIs in first parameterization

Running Kalman filter
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Plotting the historical data and models with
and without HFIs
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